I
AMAHIMAH

VY Ipemiory 3akona o Oyiiery Pemyonuke Cp6Ouje 3a 2018. roguny wiaH 1. Mema ce U TIIacu:

“I. oImTH AEO

Unan 1.
OBuM 3aK0HOM ypelyyjy ce Ipuxoau U NMpUMama, pacxoau u u3nany oynera PenyOnuke CpOuje 3a
2018. romuHy, HETOBO HM3BpLIABaE, OOMM 3aqyKHBamba 3a NOTpede (uHaHCcHpama AepHuuuTa U
KOHKPETHUX IpOjeKaTa U J1aBame rapaHifja, YIpaBibalbe jaBHUM JYroM, Kopulnheme JoHaluja,
NPOjeKTHUX 3ajMOBa, Kopuitheme npuxoaa of npoaaje nodapa u yciayra OyleTCKHX KOPHCHUKA M
npaBa U 00aBe3e KOpUCHUKA OYIETCKUX CPe/ICTaBa.

byner Penryonuke Cp6uje 3a 2018. roguny cactoju ce of:

A. PAUVH TTPUXOJIA U TIPUMATbA, PACXOJIA 1
W3IATAKA

VYKyIlHU IPUXO/IH U IPUMamka OCTBApEHa MO0 OCHOBY

y IWHapUMa

. . 1.167.548.355.000
npozaaje HepuHaHCH]CKEe UMOBHHE

VYKyIHU pacXoau U U3J1alH 3a Ha0aBKy He(UHAHCH]CKe 1.205.187.287.370

UMOBHUHE

Byuercku cyguunt/nepunnr -37.638.932.370
N3panu 3a oTmiaty niaBHULE 0
(y unipy cripoBol)ema jaBHUX TOJIUTHKA)

W3nauu 3a HabaBKy (prHAHCH]CKE UIMOBUHE 0

(y unipy cripoBol)ema jaBHUX MOJIUTHKA)

Yxkynan ¢puckaanu cypuont/aepunnr -37.638.932.370
b. PAYYH ®MHAHCHUPAKBA

[Ipumama on 3anyXuBama 1 pojaje GUHAHCH]CKE

681.088.932.370

UMOBHHE

W3nanu 3a oTIiiaTy raBHHIE U Ha0aBKy (PMHAHCH]CKE 642.686.529.000
MMOBHHE

Heto ¢punancupame 37.638.932.370
[IpomeHa ctama Ha pauyHy

(mo3uTHBHA - TOBehame TOTOBUHCKUX CPEJICTaBa 763.471.000

HETaTHBHA - CMAmhCHE TOTOBUHCKUX CPEJICTaBa)

[Tpuxoau u npuMama OCTBapeHa Mo OCHOBY Ipojaje He(UHAHCH]CKE UMOBUHE YTBpheHU cy



y CJ'IC,[[ChI/IM H3HOCUMA Yy Paquy mpuxoaa U rnpumMama, pacxoa U u3garaxka:

Exonomcka

yenyea

KJIaCU(pUKAIH Msnocy
i JTMHApUMA
YKYIIHU TPUXOAU U IPUMAIA 1'167'548’355'02
1. Ilopecku npuxoau 71 988.600.000.000
1.1. ITopes Ha moxomak rpahana 7111 56.700.000.000
1.2. Ilope3 Ha mOOUT MpaBHUX JHIIA 7112 88.000.000.000
1.3. Ilope3 Ha momaTy BpeaHOCT 7141 503.400.000.000
- Ilopes na oodamy epeonocm y 3emmu 75.500.000.000
- Ilopes na 0ooamy eépednocm u3 y6o3a 425.000.000.000
- Jlpyeu nopesu na dobpa u yciyee 2.900.000.000
1.4. Axuze 717 286.300.000.000
- Axyuse na oepusame Hagpme 153.200.000.000
- Axyusze na oysancke npepahesune 100.200.000.000
- Akyusza Ha erekmpuyHy eHepeujy 17.000.000.000
- Ocmane axyusze 15.900.000.000
1.5. LHapune 715 42.900.000.000
1.6. Ocranu mopecku NpUXoan 7145 11.300.000.000
2. Henopecku npuxoau 164.709.109.000
PenoBHM HeNOpeCcKH MPUXOAU 90.500.000.000
- Ilpuxoou 00 umosune 741 23.600.000.000
- Taxce 742 13.600.000.000
- Ilpuxoou 00 npooaje dobapa u 74 55.100.000.000
yenyea
- Hosuane xasne 743 7.000.000.000
o N Ocmazu pedosiu nenopeck 714,745 16.200.000.000
- Ilpumarsa 00 npooaje
Hed)uHaHCL]t;'CKe uMoeuuf ! 8 5:000.000.000
Banpennu Hemmopecku puxoIu 21.100.000.000
- [lobum jasnux acenyuja 741 1.600.000.000
s ae’;iegyi‘;i”:“”] asiux npedyseha u 741, 745 15.500.000.000
- Ocmanu anpeoHu npuxoou 745 4.000.000.000
. - Ilpuxo0 00 cmarverva 3apada y 745 0
Jjaenom cexmopy
Henopecku npuxoay HHIUPEKTHUX 53.109.109.000
KOpPHCHUKA
- Tpancepu usuely Gyuemerix 733 23.413.983.000
KOPUCHUKA HA PA3TUMUMOM HUBOY 61ACMU
- Ilpuxoou 00 npodaje dobapa u 74 29.695.126.000




| 3. Jonaumje | 731,732 | 14.239.246.000

Pacxonmn, m3manm 3a HaOaBKy He(pUHAHCH]CKE MMOBHWHE, M3JAlM 3a OTIUIATy TIIaBHHIE (Y
[IWJbY CIpoBohema jaBHUX TOJUTHKA) M HM3AalM 3a HaOaBKy (MHAHCH]CKE WMOBHUHE (y ILUJBY
cipoBolhemwa jaBHUX MOJIUTUKA) YTBpheHu cy y cieaehum nznocuma y Pauyny npuxosa u npumama,
pacxoja U u3araka:

ExoHnomcka
OI1C . |3HOC y nuHapuma
KiIacudukamja
YKVYITHU PACXOU 1 USNALIU 1.205.187.287.370
1.Texyhu pacxoau 4 1.071.308.188.370
1.1. Pacxonu 3a 3amocieHe 41 243.670.387.000
- [Inare 3anocinenux 411 188.694.083.000
- Honpuroci a Teper 412 33.682.977.000
MOCIIO/IaBIIA
-0
CTATH PACKOA 58 413 10 417 21.293.327.000
3amocieHe
1.2. Pacxonu 3a kopuimheme 4 125.169.644.000
yciryra u poda
1.3.P
aCcXOJIW 110 OCHOBY OTIIIaTe 44 114.350.54.000
Kamara
-P
aCXOJIM 110 OCHOBY OTILIATe 441 56.205.961.000
kamara Ha qomahe kpeaure
-P
aCXOJIM 110 OCHOBY OTILIaTe 410 56.345.000.000
KaMaTa Ha CTPaHe KPEIHTe
-0
TIUIaTa Kamara 1o O.CHOBy 13 0
aKTMBHPaAHMX TapaHIfja
- [Ipareh
PATET TPOTHOBH 444 1.799.563.000
3a1y)KHBamba
1.4. CyOBennmje 45 45.088.130.000
- CyOBeHIIMj€ Y IPUBPEIH 0
- Cy6 j
YORSHIIE Y 34.315.130.000
TIOJbOTIPUBPEIIH
- CyOBeHIHje 3a KEIEe3HUILY 0
- CyOBeHIIMj€ 3a yTEBE 6.773.000.000
- CyOBeHmumje y 06aacTu 0
Typu3Ma
- CyOBeHIHj€ 3a KYIATYpy 4.000.000.000
- Ocraine cyOBeHIHMje 0
1.5. loHauuje ctpaHuM Biagama 461 14.508.000




1.6. Joranuje melhyHapomHUM

! 462 4.033.754.000

opraHu3aIyjama
1.7. Tpaticgeph octainim 463 76.015.253.370
HUBOWMA BJIACTH

- Tpancdepu omruHama u 13.307.366.000

rpajioBuMa

- Tpancdepu 3a 3amociene y

o0pa3oBamy Ha TEPUTOPHjH 27.568.470.370

ATIB

- Octanmu Tpanchepu 15.139.417.000
1.8. Tpancdepu opranuzanujama
3a 00aBE3HO COIM]jATHO 464 298.153.064.000
OCUTYpambe

- Peny6nuku onp 3a

MIEH3HjCKO M MHBAJIUICKO 195.800.000.000

OCUTYpambe

- Harimonasnna cimyx6a 3a 550.000.000

3aMoIIbaBabe

- Penybmiiit ok 3a 97.100.000.000

37IPaBCTBEHO OCUTYPAHE

- ®oHJ 3a COIHjaTHO

OCHUTYpam€ BOJHUX 440.000.000

OCHUTYpaHHKa

- Ocramu Tpanchepu 4.263.064.000
1.9. Ocrane notauije n 465 4.145.298.000
TpaHcdepu
1.10. Coumjanna 3amrTuTa U3 47 144.943.352.000

Oyueta

- lleyja 3amuTta

54.142.959.000

- bopauko - nHBanUICKa

3alTHuTa

23.680.000.000

- ConjanHa 3ammTuTa

33.382.368.000

- Tpan3unmonu GoHz

22.000.000.000

- YYeHUYKH CTaHJap/a

2.633.992.000

- CTyneHTCKH CTaHIap/I

4.096.167.000

- ®oHp 3a MIIaJe TaJCHTE

800.261.000

- CriopTcke CTUNECHH]E,
Harpaje u Mpu3Hama

1.275.852.000

- 3berna u pacespeHa auia

812.932.000

- Ocrana coryjaixHa 3amTuTa

2.118.821.000




u3 Oyyera

1.11. Ocranu Texkyhu pacxonu 43,48 u 49 11.724.274.000
- CpencrtBa pe3epBu 499 3.002.000.000
- Octanu texyhu pacxoau 43 u 48 8.722.274.000
2. Kanuraman n3namu 5 128.228.974.000
3. Wzpanm 3a otruiaty miaBHUIE (Y
LIUJbY CIPOBOhEHa jaBHUX 61 0
MIOJTUTHKA)
- OTHHa"I:a IJIAaBHULIE 10 613 0
rapasiyjama
4. V3namm 3a HaOaBKy
¢uHaHCHjCKe UMOBHHE (Y LUIBY 62 9.650.125.000

crpoBol)emha jJaBHUX TOJTUTHKA)

[Mlpumama ox 3amyKuBakba M H3IallM 3a Ha0aBKYy (UHAHCHjCKE HMOBHUHE M OTILIATY
IJIaBHHUIIE TyTa YTBphYjy ce y PauyHy dhmHaHCcHpama y ciienehum u3HocuMma:

ExoHomcka
b. PAYYH ®MHAHCHUPABA . |A3HOoC y nuHapuma
KIacudukaiyja
Hero ¢unancupame 37.638.932.370

HpI/IMaH:a O 3aly’KUBaba U IIpuMamba

oJ ipozaje fomahe (puHAHCH]CKE 9 681.088.932.370
UMOBHHE

[Ipumama on 3agyxuBama 91 680.288.932.370

[Ipumama o eMUTOBama XapTHja
O]l BpeqHOCTH Ha jomMaheMm
(UHAHCH]CKOM TPXKUINTY (3aITUCh
# 0OBESHIIILE CMITORIKC A 9111 429.588.932.370
nomahem (pUHAHCH]CKOM TPXKHUILTY
y 1oMahoj 1 CTpaHoj BaITyTH —
JTMCKOHTOBaHA MPOJIajHA

BPEIHOCT)

[Tpumama o1 eMUTOBamka XapTHja
0]l BpeIHOCTU Ha MelyyHapogHOM
(MHAHCH)CKOM TPXKUIITY
(EBpoo6GBe3HuIie - 1p:kaBHE
XapTHje o BpEIHOCTU €MUTOBaHE 9121 121.700.000.000
Ha MelyHapogHOM (prHAHCH]CKOM
TPXKUIITY y JoMahoj U CTpaHo]
BaJyTH — MIPHJIUB TI0 MPOJIAjHO)]

[IEHU)




[Tpumama o qomaher u
MHOCTPAHOT 331y>KUBakba
(IpUMJIbEHU KpeIuTH oz[‘ nomahux 9112-9119
u I/IHOCTP?.HI/IX (HMHAHCH]CKUX 91229129 129.000.000.000
KOMEpIHjaJIHUX U
MYJITHJIATEpATHUX UHCTUTYLIMjA U

MHOCTpPAHUX BIIa/a)

m i h
PHMAIa. Off IPONAIE JIOMitle 92 800.000.000
(1)I/IHaHCI/I_] CKC UMOBUHC

nu
37a1H 32 OTHJIaT?/ IJIaBHULIE U 6 642.686.529.000
Ha0aBKy (pHHAHCH]jCKE UMOBHUHE

W3nany 3a oTuiaty kpeaura 61 612.400.529.000

0 h
TITATE TTABHHIE AOMAniM 611 309.200.529.000
KPEAUTOPHMA

OTmuiata TJiaBHUIIE CTPAHUM 612 303.200.000.000
KpeauTopuma

OTnara TIaBHUIIE 10 rapaHIvjaMa 613 0

" 0 j
3many 3a HabaBKy (PMHAHCH]CKE 6 30.286.000.000
MMOBHHE

[Ipomena crama Ha pauyHy

(mo3uTuBHA - moBehame rOTOBUHCKHUX
cpencrasa 763.471.000
HETaTHUBHA - CMamkh€Hh¢ TOTOBUHCKHX

cpencraBa)

O6aBesyje ce MuHHCTapCcTBO (PMHAHCH]A J1a HA CBOjO] HHTEPEHT CTPAHUIM 00jaBJbYje CIHCAK CBUX
NPWIMBA U OJJTUBA 3a CBAKHM aHAJIMTUYKH KOHTO U 33 CBAKOT OYIIETCKOT KOPHCHHUKA TIOCEOHO U TO JI0
10. y Meceny 3a npeTxoaHu mecer .”

OO0pasaoxeme

Cpbuja nma Beh rogmnama cremeH pacrta npuBpene Mely HajHIKUM y peruony. To je
HocjenuIa IorpeiHe eKOHOMCKE MOJIUTUKE 3aCHOBaHE Ha CyOBEHIMjaMa CTpPaHUM MHBECTHUTOpUMA
koju nonase y Cpoujy 300r jepTrHe pamHe cHare, 0JCyCTBa yBolema pefa y ApiKaBu, BUCOKE CTOTIE
KOpYIILIHje, BEJIMKE CUBE €KOHOMHU]je, ITPEBEIUKOT MopecKor onrepehema, moceOHO HaMeTa Ha paf,
BEJIMKOT OMpokparckor onrtepehema. Ca npyre crpane, copTBepcka HHAYCTpHUja OeNeKU TOAUIITEH
pact u3Bo3a no cronu ox 30% rogumme. Jla OM ce MOCTHINE BMILIE CTONE pacTa IMpPHUBpENE,
HOTpeOHO je CMAamUTH MOPECKO U OMPOKpaTcKo onrtepeherme, YKUHYTH CyOBEHIIMjE€ U YBECTH DPE.
[{use oBOT aMaHMaHa je J1a CTBOPH MPOCTOP 3a J10JaTHU pact npuspene usmehy 1% u 2%.

[Ipennoxkenn AMaHAMaH yHOCH ciieiehe mpomeHe y €KOHOMCKOj, Pa3BOjHOj, COLMjaHO],
3[IpaBCTBEHO], 00Pa30BHO] U TTOPECKO] MOJIUTHUIIN:



* Bpahawme 10% nmnara nekapumMa W CBUM JPYTMM MEAWIHUHCKHM pPaJHUIIIMA,
HACTaBHUIMMA M CBUM JPyTHUM TNPOCBETHUM pATHULIMMA, MOJHUIHjH, BOJCUU KPO3
YKHJIakhe 3aKOHa O IPUBpPEMEHOM ypehuBamy OCHOBHIA 32 0OpadyH M MCIUIATY
Iiara, OJHOCHO 3apajia W JPYTHX CTaTHUX TNpUMama KOJI KOPHCHHKA jaBHUX
cpencTaBa unMe ce Bpahajy oTeTe miuate JeKapuma, IPOCBETHUM PaJHULIMMA, BOjCIH
u nomunuju 'y uszHocy on 10%, ymecto moBehama mmara on 8% miTo y cTBapu
MpeICcTaB/ba HOMUHAIHO TToBehame o1 7,2%

e Bpahame OTETHX IMEH3Wja KpO3 YKHJAmkEe 3aKOHAa O IPUBPEMEHOM ypenhuBamy
Ha4YMHA WCIUIaTe MeH3Mja YuMe ce mpBo Bpahajy orere meH3uje u noehame neHsuja
y usHocy wuH(pnauuje y 2017.rommnm ox 3%, yMecTo HajaBJb€HOI' JIMHEPAHOT
nosehame neH3uja o 5%

* 00e30eheHo 3apaBcTBeHO 0Opa3zoBame 3a cBe rpahane Pemybnuke CpOuje 6e3 003upa
Ha paJiHU CTaTyc, YKHJIalke OBEpe 3PaBCTBHUX KibIDKMIA 3a cBe rpahana Cpbwuje,
IpBU KOpak mpenacka ca busmapkoBor Ha beBepunioB mozen QuHaHcupama
3[IpaBCTBA, MIOCTENEHO YKUAAHE JOMPUHOCA 3a 3[PaBCTBO U Ipeia3ak Ha OylIeTCKO
(dbuHaHCcHpamwe, moBehame OyneTa 3apaBcTBa 3a 10 MuTMjapau 1uHapa

* yKHUJamke CYyOBEHIMja y IPUBPEAN Y U3HOCY O 42 MIIIHjap/Ie TuHApa U MOJCTHIIAKE
MpUBpeie KPO3 CMamkemhe HaMeTa Ha pan y u3Hocy on 70 MuiMjapau AuHapa Kpo3s
yBoheme ocnobahame on muahama gompuHOCa 3a 3paBCTBO Ha JI€0 3apajae A0
MUHHMAJIIIA.

* YKHJame aKTUBUPAHUX TapaHlldja y U3HOCY O M3HOCY O 29 MuiIMjapIu IuHapa H
moryhHoctu na npenyseha koja cy y BehMHCKHUM BIIAaCHHINTBY Ap)KaBe Kao IITO Cy
Cpobujarac, Ep Cpbuja, PTb bop, u ®HXOB HecTpy4aH HapTHjCKH MEHAlIMEHT
3nmoynoTtpebsbaBajy Oyiier Penyonuke CpoOuje, y3umajy orpoMHE KpenuTe U O4eKYjy
na ux Oyyer Bpaha u npeHoleme OTIUIaTe THX KpeAuTa Ha mpenyseha koja cy ux u
y3ena

* yBoheme pena y Ap>KaBU U OJTOBOPHOCTH JIP)KaBHUX CIyKO€HHMKa rpema rpahaHnuma
yMecCTO 4eKama Ja omreheHu rpahanu Tyxke ma ga ce oHjaa npecyae ucruiahyjy us
OylieTa mTo Ap:KaBy TOIUIIKE KoTa 18 Munujapau auHapa

* TIOBE3MBAaKE pAJAHOT CTaka M UCIUIATy 3alocTaluX 3apaja 3alociIeHuX Yy
JIPYIITBEHUM Tpeny3ehrMa y pecTpKyTypHpamwy U cTedajy y uszHocy ox 20
MUJIMjapAu JUHApa YMECTO YeKama CyICKUX Mpecyaa

* uCIUIaTa paTHUX J[HEBHHUIA pe3epBUCTUMA y u3HOCcy ox 10 munujapau auHapa
YMECTO YeKama CyICKHX Mpecyaa

* TMOJACTHIIA] TPEAY3CTHUINTBY M HHOBallMjamMa KpoO3 TMpOjeKaT CTBapama Venture
Capital uanyctpuje y CpOuju y uzHocy on 4 Muiujapze 1uHapa

* HabaBKa yli0eHUKa 3a CBY JIelly Y CBUM OCHOBHUM U cpeamuM Ikonama y Cpouju y
M3HOCY 011 5,5 MUIMjapau JuHapa

PesynTar cBux oBux nmpomena nosehaBa nedunut maprunanHo 3a 9,2 munujapae auHapa ca 0,6%
Ha 0,8% mpojexkToBaHOT OpYTO APYIITBEHOT MPOW3BOAA. PadyHuile cy u3BeiAeHE OKBHPHO jep
MuHucTapcTBO (PMHAHCHja CKYNIITHHM HE JOCTaB/ba CBE MOTpeOHE mMojaTke aa Om ce obpauyH
MOTao U3BECTH Y LEIOCTH.



[TuTame rapaHimja ApKaBe 3a KpEAUTe Koje cy npenyseha y BehHHCKOM BIACHHUINTBY JIp)KaBe y3esa
on nfomMahux u cTpaHUX MOBEPUIIIA, Ka0 BENMHCKHU BIIACHUK KOjU OMpa MEHAlIMEHT, Ou Mopana jaa
pemaBa Kpo3 cama mpeny3eha, He 1a ux cBajbyje Ha TepeT OyueTa.

VY Oyuety HHje jacHO Ja JIM je Je0 HOBIA 3a CyOBEHIMje Koje OBaj aMaHIMaH yKuaa Beh yHampen
“obchan” Kpo3 TOTHHCaHE YroBOpPE HMAKO CKYIIITHHA 33 TO jOII YBEK HHUjE Jajia CarIacHOCT.
AMaH/IMaH TPETIIOCTaB/ba JIa CY MHUHUCTPU U JIP)KABHU CIY)KOCHUIM OWIIM OJATOBOPHHU M Jla HHUCY
MOTHHCHUBAJIHM YTOBOPE MPe HETO IIITO je CKYNIITHHA 000pHiIa CPeCTBa.

VY Oyuyety Takohe HUje jaCHO Ha KOjy BPCTY CIIOPOBA C€ OAHOCE Ka3HE U MEHANH 10 PeliehYy CyI0Ba
U KaKo je ypaleHa mpojeKirja TPOIIKOBa. YMECTO Jia JIp>KaBa CIPOBOIM MOTPEIIHY MOJUTHKY KOja
yrpokaBa mpasa rpaljaHa u oHJa ueka Ja HeKu of rpalhaHa Tyke, a HaJia ce Ja MHOTHU Hehe, u oHIa
KPO3 CY/ICKE U aJIBOKaTCKe TPOIIKOBE M 3aKOHCKY 3aTe3Hy kKamary riaha Tpu myta Behy 1nieny, mocao
IpXXaBe Mopa Ja Oyle Jla MCIpaBH HEMpaBie ONarOBpEMEHO TaKo Jia HUKAJla U HEe CTHUTHY Ha CYI.
[ToBe3wBame pamHOT CTaka W HWCIUIATa 3alOCTANMX 3apaja 3aloCiICHHX Yy JIPYIITBEHUM
npeaysehnMa, Kao W UCIUIaTa PaTHUX JHEBHUIIA PE3CPBUCTHMA 32 HHHUXOBO AHTA)KOBAHE TOKOM
JICBEICCETHX TOJMHA IMPOIUIOT BEKa, j¢ yIMpaBO KOPaK y IMPaBIly OJrOBOPHOT IOHAIIAka JPKABE
nmpema npaBuMa CBOjux rpahana.”



